From: George V umbaca <georgev(@jamesons.com.au>

To: <tradelicences@dpc.nsw.gov.au>

Date: 28/11/2008 4:55 pm

Subject: Review of the need for Licensing- Strata M anager
Deer Sirs,

We make the following observations in rel ation to the Strata and
Community Management Industry only.

1.Licensing was introduced to properly protect consumers predominantly
as aresult of defal cations of Owners Corporation funds

by unscrupulous and or unethical persons and or companies.

2.Prior to Licensing there was defal cations by some persons or
companies,and as aresult Lic was introduced,and this provided

alevel of comfort to the consumer.

3.Subsequent to Lic there were also defal cations by some persons and or
companies.

The Office of Fair Trading would have details of the offences both prior
and after Licensing.

Hence it would appear that Licensing per see was not sufficient to
achieve the outcomes the State Government was
seeking.

Keep Licensing:

Itisthewritersview that Licensing should be continued to providethe
community with peace of mind , knowing that

the persons or companies they are deding with are appropriately
qualified and or Licensed.

If Licensing is discontinued:

Should Licensing be discontinued then an Australiawide alternative
protection system should be introduced

to properly protect the consumer to ensure that:

1.Thepersons or companies they are dealing with have the appropriate
levels of qudification

and in thisregard a University course should be designed for this
purpose (ie B.Com(Strata) and or a Tafe College degree,

particularly having regard to the fact that Trust Funds are involved.
2.Prior to someone entering the field they must have worked for a Strata
Management company for anumber of years(to be determined).

Have achieved an appropriate level of accounting expertise.In asimilar
way whereby, before becoming aTax Agent ,you must firstly achieve
alevel of expertiseworking for someone in that filed.

| am happy to meet with you to discuss my views further.

Please note | have been personally involved in the Strata Industry since
Feb 1973,both as a Strata Manager,

managing a portfolio as well as running the offices of Jamesons.
George Vumbaca

Managing Director and CEO

Jameson & Associates Unit Services Pty Ltd

PO Box 2001, Spit Junction NSW 2088


mailto:<georgev@jamesons.com.au>
mailto:<tradelicences@dpc.nsw.gov.au>

Phone:

Direct:

Fax:

Web: +61 2 8969 3300

+61 2 8969 3391

+61 2 9969 0633

WWW.jamesons.com.au <http://www.jamesons.com.au>

Jamesons Group Logo
**x%*Speciaising in Strata and Company Titled residential, commercial
and industria properties,
Neighbourhood & Community Associations and Retirement / Care facilities
since 1963*
This message and any attachment(s) are intended solely for the use of
the addressee and may contain information that is privileged,
confidential or otherwise exempt from disclosure under applicable law.
If you are not the intended recipient, or agent thereof responsible for
delivering this message to the intended recipient, you are hereby
notified that any dissemination, distribution or copying of this
communication is strictly prohibited. 1f you havereceived this
communication in error, please notify the sender immediately by
telephone and with a "reply” message. Thank you for your co-operation.


http://www.jamesons.com.au
http://www.jamesons.com.au>

